STATUTES AT LARGE

No funds shall be deposited in any bank by any public officer or
officers of the County of Georgetown except upon competitive bids
from reliable and responsible bidders, which bids shall be awarded
after mailing notices to each bank or banking institution within the
said County: Provided, That the Bank making the most advantage-
ous bid shall be entitled to and receive all deposits of said County
for the year, if such bank or banking institution complies with
the requirements hereof as to security: Provided, further, That if
two or more banks make the same bid the funds shall be divided be-
tween such banks in proportion to their capital stock and surplus,
and if such bank or banks cannot furnish sufficient security for all
deposits as provided herein, the bank or banks making the next best
bid shall be given the amount of the deposits in excess of the first
bank or banks ability to secure such funds: Provided, That if no
bank in Georgetown County will comply with the provisions hereof,
then the county officers will have the authority to invite bids from
banks outside of the County and make deposits of county funds in
the ba.nk or banks making the most advantageous bid and complying
with the provisions hereof: Provided, That the advertisement for
and award of bids provided for in this Section shall be made by the
County Board of Commissioners and each officer or officers of said
County, after notice by said Board of County Commissioners shall
deposit the funds in their hands or thereafter to be received by them
in the bank or banks selected as a depository hereunder. If more
than one bank be chosen as depositories, each officer shall divide the
funds to be deposited by them among the banks in such proportion
as the Board of County Commissioners may direct from time to
time: Provided, That all county officers shall report to the County
Commission at the end of each month a statement of the funds they
have on deposit: Provided, further, That the County Commission
shall have the right to demand additional security from the bank or
banks named as the depository bank for County funds whenever in
their judgment the security is inadequate.
The County Treasurer of Georgetown County and any other of-
ficer of said county who have any funds now on hand are hereby re-
quired immediately upon notice being given him or them by the
Board of County Commissioners of the bank or banks selected as a
depository to place such funds in said bank or banks. All collateral
when so approved and accepted as herein provided shall be turned
over to the clerk of court for safe keeping and the said clerk of
court shall give to the county commissioners an itemized receipt for
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